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Paris, 2003-08-06 =l
Securities and Exchange Commission

Division of Corporation Finance

Office of International Corporation Finance

Mail Stop 3-2

Attention of Mr. Paul Dudek

450 Fifth Street, N.W.

Washington, D.C. 20549

Sm——

ACCOR, File N° 82-4672
Submission of Information to Maintain
Exemption Under Rule 12g3 - 2 (b)
Under the Securities Exchange Act of 1934

Dear Sirs,

In order to continue to claim the exemption from the Securities and Exchange Act of 1934
afforded by Rule 12g3 - 2 (b), we hereby furnish the enclosed information required by Rule
12g3 - 2 (b).

The enclosed information regards :

- HI1 2003 Consolidated Sales

PR@CESSEEZE
| AUG 12 2003

THOMS
HNANc%

Accor’s exemption number is File N© §2-4672.

If you have any questions or comments please call the undersigned at
+33-145 38 86 26.

Please acknowledge the receipt of this letter by stamping and returning the enclosed duplicate
of this letter in the enclosed self-addressed stamped envelope.

Very truly yours,

Eliane ROUYER
Investor Relations and Financial Communications

7,/




File N°82-4672

ACCOR ADR PROGRAM

List of information
furnished pursuant to Rule 12g3 - 2 (b) under the Securities and Exchange Act of 1934

Definitions
BALQ : « Bulletin des Annonces Légales Obligatoires » - French Legal Publication for listed companies

«La semaine de 1'Ile de France » : French Legal Publication published in the headquarter’s region of the
company

COB : « Commission des Opérations de Bourse » - French Stock Exchange Commission
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J&’ File N 82-4672
ACCOR

Press Release

First-Half 2003 Revenues
Down 0.4% Like-for-Like

Paris, July 31, 2003

(in € millions) 2002 2003 ooty (”Z’e_‘;gf_rl‘iﬁz*)
Hotels 2479 2354 -5.0% -1.7%
Services 254 231 -9.2% + 8.9%
Other businesses 852 722 -15.3% + 0.5%
Total Group 3585 3306 -7.8% -0.4%

*At comparable scope of consolidation and exchange rates.

Consolidated revenues were down 7.8% at June 30, 2003, largely because of a
negative currency effect. Excluding the currency effect and changes in the scope
of consolidation, the decline was limited to 0.4%.

Hotels

Hotel revenues for the first half declined 1.7% like-for-like. On a reported basis, they
decreased by 5.0% because of a negative 6.8% currency effect. New hotel openings
contributed 4.3% to revenue growth.

In general, the second quarter saw a sharp decline in business, especially in Upscale
and Midscale hotels (down 4.4%) and in Economy Hotels US (down 4.6%). Revenues



Other businesses

Reported revenues from other Group businesses (fravel agencies, casinos, restaurants
and onboard train services) contracted by 15.3% over the period, mainly due to the
sale of a 50% stake in Accor Casinos.

Outlook

In an unprecedented environment for the tourism industry, Accor demonstrated its
resilience, with like-for-like revenues remaining virtually stable. However, slow
business, particularly in the second quarter, combined with the negative currency effect
during the period will be reflected in the first-half results, to be published on September
10.

With its balanced portfolio of businesses, a consistent marketing strategy focused on
increasing market share, and a more selective approach to investments, Accor will be
in a good position to take full advantage of the recovery.

*kk

With 150,000 associates in 140 countries, Accor is the European leader and
one of the world's largest groups in travel, tourism and corporate services, with
two major international activities:

- hotels: nearly 4,000 hotels (450,000 rooms) in 90 countries, casinos, travel
agencies, and restaurants;

- services to corporate clients and public institutions: 13 million people in 32
countries use a broad range of services (food vouchers, people care and
services, incentive, loyalty programs, events) engineered and managed by
Accor.
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Hotel RevPAR by market segment Occupancy Rate Average RevPar RevPar
2003 Half Year, YTD Room Rate Reported basis L ike-fordike basis
Subsidiaries and e ’
Subsidiaries only
managed
(in %) (chg. in pts) {chg. in %) (chg. in %) (chg. in %)
Upscale and Midscale Europe 59.7% -2.2 -1.7% -5.2% -3.5%
Economy Europe (excl. US) 69.9% -2.8 +1.3% -2.6% -0.3%
Economy US (in USD) 63.7% -1.0 -1.7% -3.3% -3.5%
Hotel RevPAR by country Number Occupancy Rate Average RevPar RevPar
2003 Half Year, YTD of rooms Room Rate Reported basis , : :
(1) Subsidiaries and | L/ke-for-like basis,
Subsidiaries only
managed
(in local currency) (in %) | (chg.inpts)| (var.en %) (var. en %) (chg. in %)
France 82,570 67.1% -25 +2.2% -1.4% +0.7%
Germany 30,313 60.5% -1.2 -2.2% -4.0% -3.7%
U.K. 9,841 70.1% -3.1 +5.4% +0.9% -2.0%
The Netherlands 5,366 65.9% -9.1 -5.2% - 16.6% -15.3%
Belgium 5,221 66.5% -2.8 -2.4% -6.4% -3.8%
[taly 3,411 57.5% -7.3 -0.3% -11.5% -8.9%
Spain 3,381 66.5% -6.8 -4.9% - 13.8% +2.0%
Hungary 3,277 52.5% -33 -4.3% - 10.0% - 10.5%
USA (upscale and midscale) 3,764 61.8% -0.9 +1.4% -0.1% -2.6%

(1) Subsidiaries and managed




